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The wonder that was the Indosphere CH 
DIGEST 

RUDRAJIGSHUMUKHERlH 

TheWonderThatWaslndlawouldhave 
been themostapproprtatenamefor 
WllllamDalrymple'srichandenriching 
book had it not been the title of AL 
Basham'sclassicwork.Allserious 
students growing up in the 1960sand 
1970sandwantlngtoleamabout 
ancient Ind.la read Basham's book. 
Dalrympletakesupsomeofthethemes 
coveredbyBashamandaddstothem 
greater depth, more themes and new 
cvidence.Heoomplcmcntsallthisbyan 
analysisofhowthccuJturesofancient 
IndlaweretransmJnedacrossa wide 
geographlcaJ space that Dal.rymplecaJls 
the Indosphere. Ttusis a book that 
should not be missed by anyone 
interested in the world of ancient 
Indian cultures. 

At one level, Dalrymple'sbook Isa 
comprehensive rebunaJ of the contempt 
thatcolonlaJadm.inistratorsand 
intclloctuaJsdisp\ayed towruds India's 
past. Thomas Babington Macaulay.that 
great panjandrum of the British Empire, 
(in)famouslywrote: "asingleshelfofa 
good Ewopeanlibrarywas 
worth the whole native 
literarure oflndiaand Arabia". 
OthersofMacaulay'sllk 
expressed similar prejudices 
and Ignorance. Dalrymple has 

historian like Richard Eaton, whenhe 
writes of the historyoflndiafrom 
roughlythe12thcenturytotheearly18th 
century, he does so not with reference to 
theklngswhoruled (althoughtheyare 
notaltogetherom.itted) but in terms of 
theoverarchingculturalandpolitical 
discursive space that spanned these 
centuries. He calls it the Persianateage 
whose geographical coordinates 
stretched from West Asia to India. 
Sim.ilarly,DaJrympleislookingat- both 
through a telesoopeand a magnifying 
glass - agcographicalspacethat 
radiated from India to east Africa to the 
Arab world (and thence to Europe) to 
Central Asia to China and down 
southwards to south-east.Asia Ind.la 
wasthecentrcofthisworldandits 
fOW1tainheadofknowledgeandculture. 

The transmission of culture and 
commodltieswasovervastand 
hazardous land routes and over the seas. 
The sea lanes form Dalrymple'sgolden 
road. TheAsianmonsoonwlndshada 
recursive pattern, which placed India at 
thecentrcofnavigablesearoadsand 
maritimeseatraderoutesandenabl.ed 

put such opinions where they 
belong- in imperialism'sever
growingdustbin. 

DaJrymple'sprojecthas 
been made possible by a 

BOOKS 
&IDEAS 

sailorstomovetotheir 
destinations and return. Indian 
traders looking westwards used 
thetradewindsinearlysummer 
tottaveltotheeastcoastof 
Africa and tothertchklngdoms 
ofEthioplaSomeofthem 
moved northwanisand via the 
PersianGulfreachedlranand 
Mesopotam.ia.thedoobofthe 

radical shift In the focusoflndian 
historical scholarship. Even the 
nationalist riposte to the Macaulay trope 
leaned too much towards dynastic and 
political history.Dalrymple writes 
briefly about the nationalist response 
but in theprocesswritesofKailasNag.I 
think this should be KalidasNag. Only 
very recently has the spotlight shifted 
towards culture, its fashioning and its 
transmission. Totakconeexample,a 

Tigris and the Euphrates.Some 
otherswentfunhersouthviaAdento 
the Red Sea and f8Yl)L With the 
swnmermonsoon, thesetraderscouJd 
bringtheirshipsbackhometothe 
lndianports.Othersailorscrosscd.as 
SunllAmrithhasshown- and 
Dalrympleuseshiswork- theBayof 
Bengaltoreachthenewemerglngwban 
centres in Myanmar and south-cast 
Asia Thescsailorsandtradersuscdthe 
eastward monsoon. By the fifth century, 

WILLIAM 
DALRYMPLE 

lME GOLDEN ROAD: HOW AH Cl ENT 
INDIA lRANSRJRMEO lME WORLD 

Author: William Dalrymple 
Publisher: Bloomsbury 

Price: f999 Pages: 608 

theywerepushingalongtheStraltsof 
MalaccatowardsChina.Indiawasthus, 
intheanclentandearlymedleval 
period.an "economicfuJcrum". 

These ships did notcarryonJy 
commoditiesforexchange.Onboard 
were human beings. many of whom 
were carrying new Ideas- religious. 
philosophlcal,sclentlflc. literary. 
Monks, mathematicians, missionaries 
andmerdlantswentoutoflndiainto 
the lndosphere as carriers of 
transformative ideas. Dalrymple's 
"golden road" was a vista for ideas and 
oommoditles. lndiawaseoonomically 
rtchandintellectual)yprofound. The 
lndosphere benefitted from both kinds 
ofweaJth. 

The first ideas to travel, as Dalrymple 

Disney-Reliance JV to stream live sports only on Hotstar 
All live sporting events 
streamedbythenewlymerged 
Disney-Reliance business In 
India. including Indian 
Premier League (IPL), will only 
be available on Disney's 
Hotstar app. three sources fam
iliar with the matter 
told Reuters. 

The decision marks the first 

major integration of the busi
nesses and s1gnals billionaire 
Mukesh Ambani's Reliance, 
which holds a majority of the 
new venture, doesn't plan to 
shut the Disney platform, 
though it is unclear if Hotstar 
might be rebranded. 

Disney declined to oom
ment, while Reliance did not 

immediately respond to a 
request for commenL Disney 
and Reliance In February 
agreedonan$8.Sblllionmerger 
of their media assets to create 
India's biggest entertainment 
company, but gave no details 
on how they would combine or 
operate after the deal. 

JioCinema has the rights to 

G 
TATA 

TATA CONSUMER PRODUCTS LIMITED 
Registered Office: 1 Bishop Lefroy Road Kolkata - 700020 

IPL cricket, a money-spinner 
and among the most-streamed 
oontent. as well as to the Winter 
Olympics and Indian Super 
League football. Hotstar has 
rights to the International 
Cricket Council's tournaments 
in India, English Premier 
Leaguesoccer,andthedomestlc 
Pro Kabaddi League. REIJTEltS 

CIN: L 15491W81962PLC031425, E-mail: investor.relations@tataconsumer.com, Webstte: www.tataconsumer.com 

Extract of Unaudited Consolidated Financial Results 
for the quarter and six months ended September 30, 2024 

(" inCrores) 

TllrNIIIOl'lthsended YNrtodateended ... , ..... 
Pllrtlallan 

_ ..... ........ SeptanlbarJO, SeptanlbarJO, SeptambarJO, Mllrch:11, ,.,. ,.,. 21W 2024 202, 2024 ......... ......... ......... ........ . ....... ...... 
Total Income from Operations 4214.45 4352,07 3733,78 8566,52 7474.99 15205.85 

Net Profit for the period 
424-24 464.95 505.43 889,1' 1000.03 2022.76 

(before tax and exceptional items) 

Net Profit for the period before tax 3'7,07 447.85 490.88 844,92 980.32 1695.72 
(after exceptional items) 

Net Profit for the period after tax 
[after exceptional items and share of 

367-21 289.25 363.92 656A6 701.63 121 5.40 profit/( loss) of Associates and Joint 
Ventures] 

Total Comprehensive Income for the 
period [comprising Profit fortheperiod 

614.79 313.63 324.74 928A2 707.54 1389.88 
(after tax) and Other Comprehensive 
lncome{aftertax)] 

Equitysharecaprtal ..... 95.28 92.90 98.M 92.90 95.28 
(Facevalueofll each) 

Reserves excluding Revaluation 
15961.51 

Reserves 

Securities Premium Account 9973.34 7000.93 7000.93 "73,34 7000.93 7000.93 

NetWorth 20516.44 17010.55 17030.30 20516.44 17030.30 17436.13 

Outstanding Debt 2954.65 5978.12 1511.45 2954.65 1511.45 3477.22 

Debt Equity Ratio 0.14 035 0.09 0.14 0.09 020 
Earnings per share {not annualised for 
the quarter and year to date ended) 

Basic-, 3.78 3.05 3.64 6.83 7.05 12.32 

Diluted -, 3.78 3.05 3.64 6.83 7.05 12.32 

Debt Service Coverage Ratio 5.27 8.01 12.11 4.51 6.80 6.87 

Interest Service Coverage Ratio 6.54 9.69 19.09 6.29 19.57 15.28 

Notes: ,. Additional Information on standalone financial results Is as follows: ................. V..rtodateended 
_ ..... 

Partlallan 

_ .. , 
June.10, 
_ ..... _ ..... _ ..... 

Mard!Jl, ,.,. ,.,. 21W ,.,. 21W ,.,. ......... Unaudited Unaudited Unaudited Unaudited ....... 
Total Income from Operations 3045.76 3201.79 2630.82 6247.55 5306.78 10708.86 

Profit before tax 221-24 283.36 361.03 ...... 717.14 1335.03 

Profit after tax 223.01 185.03 259.90 408.04 519.16 954.71 

2. The Scheme of arrangement (Scheme) between the Parent Company, NourishCo Beverages Limited, Tata Consumer Soulful! 
Private Limited and Tata SmartFoodz Limited has been accounted in accordance with"Pooling of interest method"as laid down in 
Appendix C-'Business combinations of entities under common control'oflnd AS 103 notified under Section 133 of the Companies 
Act read w ith the Companies (Indian Accounting Standards) Rules, 201 S. Accordingly, comparatives have been restated to give 
effect of the amalgamation from the beginning of the previous year. 

3. The above is an extract oft he detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.Thefull format of the Quarterly 
Financial Results are available on the BSE Llmited'swebsite{URLwww.bseJndla.com), the National Stock Exchange oflndla Llmited's 
website {URL: www.nseindia.com) and on the Company's website (URL: www.tataconsumer.com). 

Mumbai: October 18, 2024 

Sd/
Sunil D'Souz.a 

Managing Dintetor and CEO 

points out, were those associated with 
theteachlngsofGautamBuddha The 
latter In the sixth and fifth centuries BCE 
taughtinPrakrit(ahold-allnamefor 
manylocalnon-Sanskritlanguagesand 
dlalects)ashetravelled in north India, In 
present-day eastern Uttar Pradesh and 
Bihar.Histeachlngsandhispersona 
acquired prominence in the third 
century BCE when emperor Ashoka 
embraced Buddhism and sent 
emissaries across India and outside 
lndiatospreadthetcachin~ofthe 
Buddha This transmission reached 
ChinaandTibettotransforrnthe 
culturesofthosereglons.Andmany 
centurieslater,intheseventhcenrury 
CE.Xuanzangwouldtrekover6.000 
miles to learn about Buddha's homeland 
and to conduct research in the Indian 
centrcsofleaming. His writings and 
recollections form an important source 
for the intellectual and cultural world of 
anclentlndia 

ButbytheseventhcenturyCE.and 
espocial)yaftetwards, intcllcctualtraffic 
on the golden road was not confined to 
thetravelsofoutstandingindividuals 
and their experiences.Anonymous 
men:hantsandsailorshad become the 
carriersofculturalideas,amazing 
scientific discoveries and oomplex 
mathematical calculations across the 
oceans. India's contribution to science 
and mathematics was appropriated by 
theWestwithlittleorno 
acknowlodgemenL Thanksto 
Dalrymple, this contribution will be 
known to the entire English-speaking 
world.andtheWest'salmostdellberate 
obllviousnessexposed.Dalrymple's 
accountofthegoldenroadaJsoaddsa 
different perspective and dimension to 
the celebration of the "silk route". 

ThereareafewaspectsofDalrymple's 
rtvetlngnarratlve- andhewrlteswith 
enviableeleganceandtucidity- that 
demandtobcdrawnouLOneisthat 
there is a history outside politics,palaccs 
and battlefields. Thepowerofideasdocs 

not necessarily always flow from the 
barrelsofguns.ldeashavetheirown 
momentum and trajectorythatcanbe 
tracked,asDalrympledoeswith 
lmmersiveresearchandreading. Two. 
ldeasdonotneedklngs.paceAshoka,for 
theirtransmisson:ordinaryhuman 
beings.Dalrymple'ssailors,merchants 
andtravellersonthegoldenroad. were 
Influential carriers. Three, the netWOrkof 
Ideas had.roots in the ancient world. The 
discoverlesofthegreatmathematician, 
Aryabhata(476-550CE) - amonghis 
manyastoundingcalculationswasthe 
wlueofthepiat3.1416- travelledacross 
timeandgeographiestobetranslated 
Into Arabic by scholars in Baghdad. 
Aryabhataisthebestknownofandent 
Indlanmathematldansbuttherewere 
othersaswell.Fibonacci, the Italian 
mathematicianofthetwclfthand 
thirteenthccnturieswhointroducedthe 
moduslndorum(knowntodayasthe 
Hindu-Arabic numeral system), was 
probablyinfluencedbytheldeasof 
Pingala,anlndianmathematicianofthc 
socondandthlrdcenturicsBCE.Jdcasof 
architecture and sculpture and stories 
travelledeastwanlsintosouth-eastAsia 
Visitingsouth-eastAsiain19Z7, 
RabindranathTagorewrote- and 
DaJrymplequoteshbn- "Everywhere I 
couldseelndla.yetlcouldnot 
recogniselt-" 

Therearepitfa1lsofcourse. 
especially in the precarious age in which 
weareforredtolive,thatsome 
propagandists will use Dalrymple's 
booktosayeverythlngexlstedlnancient 
India ThatwillnotbeDaJrymple'sfault. 
neither was that his intention. 
Dalrymple'sbook isa remarkable feat of 
intellectual retrieval. Hehasbroughtto 
life an India that most people, outside a 
nanowbandofspeclaJists.knowUttle 
abouLForthis,IamgratefultoWm. 

The reviewer Is Chancellor and Professor 
ofHlstory, AshokaUniversity. 
Views expressed are personal 

ACER LAUNCHES 
NITRO V 16 GAMING 

LAPTOP 

Acer has launched the Nitro V16 
gaming laptop in India. PaNered by 
the14thgeneratlonlnte1Corel7 
14650HXand 1514450HXprocessors, the 
NltroV16 is offered with a discrete 
NVIDIA Ge Force RIX4050 graphics card 
(6GBG00R6VRAM). The company 
stated that the laptop has been 
designed to deliver peak performance, 
essentialforbothgamersandcreators. 
Pridngstartsatf99,999. 

SAMSUNG ROLLS OUT 
GALAXY A16 56 
TheSamsungGalaxyA16 5G sports a 
6.7-inchfullH01- SuperAmoleddisplay 
with a 90Hz refresh rate. It features a 
tr!ple- camerasystemontherear, 
comprlslnga50MPmainsensor,a5MP 
ultra-wide lens, and a2MPmaao 
camera. Powered by the MediaTek 
Dimensity6300, thesmartphone is 
priced from f18, 999 and Is available Jn 
Gold, Light Green, and Blue Black 
colours. Samsung has announced that 
the Galaxy A16 5G wJ II receive software 
supportforsixyears. 

HINDUSTAN ZINC LIMITED e HINDUSTAN ZINC 
Regd Offic.a: Yashad Bhawan, UDAIPUR-313 004 flffi1:J.iB!ttt#littt!tti 

PBX No. 0294-6604000, Clff..L27204RJ1966PLC001208, www.hzlindia.com ' ' 

~inCrore,exceptasstated) 

Qu•rter ended 

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

1 otallncomefromoperatlons 

2 Net Profit for the period (before T11,c, 
E>eceptlon;1land/orE>etraord/n<1ryltems) 

3 Net Prot'ltforthe period before Tax (111'te 
E>eceptlon<1land/orErtr<1ordlnary ltems) 

4 NetProflt torthe perlodaftertax(afte 
E>eceptlon11l11nd/orErtniordln11ry ltems) 

otal Comprehenslvelncomefortheperlod 
5 (compr151n9Profltfortheperlod(111'ter tax) 

and Other Comprehensive Income (llfte 

"'" 6 Paid up Eq111tyShare capltill 

8 NetWorth 

9 ~~~ 11p Debt C!lpitlll/ Outstanding 

10 DebtEq11ity Ratio 

Earnings Per Share in Rs. (ot,2each)for 
contlnulng,nddisoontlnued operatlons 

12 Debt service Coverage Ratio (No. of times 

13 ~~:;st Service Cover,ge Ratio (No. of 

NOTl!S : 

8,!122 

3,213 

3,130 

2,327 

2,351 

... 
6,775 

7,620 

13,669 

5.51 

5 ,51 

8,398 

3,114 

3,114 

2,345 

2,327 

... , 
12,450 

13,295 

11,178 

7,014 

2,305 

2,305 

1,729 

1,688 

,., 
12,810 

13,655 

11,324 

4.09 

4.09 

16,920 

6,327 

6,244 

4,672 

4,678 

... 
6,775 

7,620 

13,669 

11.06 

11,06 

14,578 

4,915 

4,915 

3,693 

3,681 

,., 
12,810 

13,655 

11,324 

8.74 

8.74 

30,006 

10,307 

10,307 

7,759 

7,756 

... , 
l4,3SO 

IS,195 

8,4S6 

18.36 

18.36 

The above consol!dated res111ts of Hlnd11stan Zinc Limited ("the Company' ) and Its s11bsldlarles ("the Gro11p") for the q11arter <1nd h<11f 
I) year ended September JO, 2024 have been reviewd by Audit&. Risk Management Committee and approved by the Board of Directors in 

Its meeting held on October 18, 2024 <1 nd have been s11bjected to ii Hmlted review by the statutory <1udltors of the Company. 

2) Key Standalone AnancMtl lnform-1lon; 

Qu•rt•r anded Ye.rended 

unaudited um1ud1ted unaudited unaudited un,udlted Audited 

otallncomefromoperatlons 

Net Profit for the period (before Tex, 
Exceptlon11l11nd/orErtniordln11ry ltems) 

Net Profit for the period before Tax (atte 
Exception11l11nd/or Ertn1ordin11ry items) 

NetProflttor theperlodafter tax (aftc 
ExceptionalandjorErtraordinaryitems) 

8,510 

3,1 79 

3,095 

2,299 

8,407 7,023 

3,129 2,313 

3,129 2,3 13 

2,358 1,737 

16,917 14,592 30,037 

6,307 4,929 10,343 

6,224 4,929 10,343 

4,656 3,707 7,787 

The above Is an extract of the detailed format of the unaudited standalone and consolidated Finan cl al Results filed with the Stock 

3) i:::~!:~en~~~:1~:a~l~~;c~,~~de;~:1t!;1~:~1!~::;,9e ':1~!::\::~1~!!d:!~~n=~:\~:~~) w~'!~:!~f::i/c~~·,:i'o1~1~e 
Company's website www.hzllndla.com. 

4) =~~;~le~l~C:~:~a:i::r 2~~gs~latlon 52{4) of securities and Exchange Board of India (Listing Obllgatlons and Disclosure 

(i) Operatlngmarg!n (%) 

(ii) NetProfitmargin(%) 

(iii) ~:! =~:a~l:e~~count rece/v<1ble ratio ('lb) 

{iv) ~::~~IZ:~;nover ratio (In times) (no 

(Y) ~~~::~~zr:d~urnover ratio (In times) (n 

{vi) CurrentR.atio (intimes) 

(vii) CurrentUabllityRatlo(lntlmes) 

(viii) otal DebtstoTotalAssets(intimes) 

{ix) ~~:s)Term Debt to Worl(lng capital (In 

** networkingcapital is nt9etive 

..... 

..... 

0.74 

0.56 

0.42 

Qu•rt•r ended 

38% 

"'" 

1.24 

a.so 

Data: October 18, 2024 
Place: Udaipur 
~ 
~~ 

34% 

25% 

22.79 

2.01 

O,S8 

0.32 

3.62 

""' ..... 
77.09 

4,56 

0.74 

0.!16 

0.42 

34% 

26% 

47.22 

4.1 

0.58 

0.32 

3.62 

By Order of the Board 

Aron Misra 

"" 
27% 

108.lE 

8.05 

l.SS 

0.44 

0.2S 

1.55 

CEO & Whole-time Director 

••••• - •• •• - •• •• - ••••• 

Anuj Lad
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Mulfl CofflfflodltyEBhMga ef Inda. Llmltlld 
Exchange Square, CTS No.2S5, Suren Road, Ch■kala, Andheri (East), Mumbai - 400 093. 

www.mcxlndla.com 

NOTICE 
NOOCE Is hereb>f given thei ...,_h C.ommodltl• PrhrN LIMIIN Member of Multi Commodity 
Exchange of India Ltd. (Exchange), having Member I) - Hi150 and SEBI Registration No. 
INZ000050737 has requested fof th• surrenct.r of its M•mbmhip of ttw ExchangL 
Arry dient(s,)/constituent{li) cf the above Member, having any daim/dbpute/comp&aint •nn the 
Member, arising out of the transactions~ on MO( platform, may lodge their daim within 60 
days of this notllkatlon, falllng which, It shall be deemed that no claim extst against the above 
referffl:t Member or such claim. If Ml)', shal be deemed to hwe been waived. ~ complaints so 
lodged wtl be dealt with In accordlnce with the Bye-Laws. Rules 1nd Bu.slneu Rules of the 
Exchange. 

The Clent(l}/Constltuent(s) may submit their claim on the onllne portal d the Exchange 
lhttm;/liqrs,mcxjndia.coml or provide "Client Compl;1,int Form" (av;1ilable ~ www-rncxindi.u:.om) in 
hard copy to Investor Services DeP¥tment, Muld Commod~ &:change of lndl1 Ltd., Exchlnge 
Square., CTS No. 255, SUren Road, Chakala. Andher1 (East), Mumbai - 400 093 or emall It at 
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